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INDEPENDENT TRANSPORT COMMISSION 

TRUSTEE REPORT  
The Trustees present their report and the accounts for the year ended 30 September 2016. 

HISTORY 
The Commission was called into existence at the Royal Society of Arts in London on 18 October 1999. 
It was registered Number 1080134 with the Charity Commission on 30 March 2000.  The Commission 
is governed by the Declaration of Trust dated 24 January 2000 and the Deeds of Amendment to the 
Declaration of Trust dated 13 March 2000 and 17 September 2013. 

TRUSTEES 
The Trustees of the Independent Transport Commission are: 

Simon Linnett (Chairman until 30 September 2016)  
Alan Baxter CBE (Hon. Treasurer) 
Mary Bonar 
Dr Stephen Hickey  
Terry Hill CBE (Appointed 20 September 2016) 

The Director of the Commission is Dr Matthew Niblett. Simon Linnett resigned as Chairman after the 
end of the 2015-16 reporting year and was replaced by Terry Hill CBE. 

OBJECTS 
The objectives of the Independent Transport Commission are: 
1. To research economic, social and environmental aspects of travel, transport and land use policy in 

the United Kingdom. 
2. To advance public education in matters relating to transport and land use and in particular to make 

recommendations on possible solutions to transport and land use problems. 
3. To broadcast these findings by reports and other practical means. 

The work of the ITC is managed by a small Directorate with the assistance of the Commission 
members listed below. 

COMMISSIONERS 
The Commission Members of the ITC during the reporting year 2015 – 2016 were:   

Simon Linnett (Chairman) 
Alan Baxter CBE 

 Kristine Beuret OBE 
 Mary Bonar  
 John Dawson 
 Nicholas Finney OBE 
 Peter Headicar  

Dr Stephen Hickey 
Terry Hill CBE  

 Professor Peter Jones 
 Sarah Kendall 

Roger Madelin CBE  
 Steven Norris 

Dr Deborah Saunt (appointed 15 March 2016) 
 Professor John Worthington MBE 

The Commission’s only substantial source of voluntary help is the time donated by the Members listed 
above. The amounts involved regarding this voluntary help are not readily quantifiable.  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 
 

ACTIVITIES 

Summary 

The Independent Transport Commission (ITC) is Britain’s leading research charity dedicated to 
improving policy in the fields of transport and land use. During the year under review the ITC’s 
research resulted in a number of major reports achieving widespread recognition, and the ITC 
convened an influential range of events, workshops and educational activities.  
The Commission’s ambitious six-fold research programme successfully continued, aided by the award 
of further grants from private and public sector organisations. Research highlights included the ITC’s 
report on how High Speed Rail could create Connected Cities, launched by the Secretary of State for 
Transport; this followed a series of national workshops in UK cities exploring how these could capture 
the benefits from High Speed Rail investment, involving city leaders, local businesspeople and leading 
civic organisations. Other research output included the ITC’s aviation report exploring the 
sustainability of aviation which was covered in The Times, Financial Times and submitted to the 
Transport Select Committee; the launch of the ITC’s report on changing paying for road use, and 
Occasional Papers exploring Devolution and Transport and Children and Travel, the latter of which 
was featured in The Times newspaper. Beyond its research work the ITC hosted numerous influential 
events, including its fourth Annual Lecture at the London Science Museum in June 2016 investigating 
how technology will reshape travel. Meanwhile, the ITC’s quarterly Discussion Evening series 
continued to function as a popular forum for policy makers, and explored topics from the impact of the 
changing nature of work on transport, as well as how the sharing economy is changing travel. The 
Commission was also delighted to welcome several distinguished visitors to address it during the year, 
including Andrew Jones MP, the Parliamentary Under-Secretary of State for Transport, and Nicola 
Shaw CBE, author of the Shaw report into Network Rail.  
The Trustees confirm they have complied with the duty in section 4 of the Charities Act 2006 with 
regard to public benefit guidance published by the Charity Commission.  

Strategic Review 

At the initiation of the Chairman a review was undertaken during the reporting year of the ITC’s 
programme and strategy. The purpose was to ensure that the Commission’s programme was on track 
ahead of a major fundraising round in 2017-18. A series of consultative meetings were held with 
supporters and Commission members over the course of the year and a report compiled, the 
recommendations from which were ratified at the General Meeting held on 19th July 2016. 

The Strategy Review found strong support for the ITC’s wide-ranging programme of research and 
events, and concluded that the charitable objectives of the ITC were being fulfilled. However, some 
opportunities for strengthening the ITC’s achievements existed, including increasing the ITC’s 
presence in regions outside London, targeting more Select Committee engagement, strengthening links 
with other governmental departments beyond the DfT, and widening the ITC’s corporate sponsorship 
base to new industry areas. On the ITC’s research programme the review concluded that six work 
streams was the limit that could be sustained with current resources, and several of these still retained 
strong relevance to the current strategic policy environment. However, the review recommended 
replacing the Paying for Roads work stream with one exploring Technology and Travel, and the High 
Speed Rail study with a new work stream covering Cities and Transport Infrastructure. The Director 
and Chairman agreed to implement the recommendations in the ITC’s forthcoming programme.   
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

 

Annual Lecture and Dinner 

The ITC’s successful Annual Lecture series, inaugurated in 2013, continued with the fourth Annual 
Lecture on Wednesday 15th June 2016, kindly hosted by the London Science Museum in South 
Kensington. The title of the Lecture was ‘How will technology reshape the way we travel? and the 
event was attended by almost 120 senior figures from the land use, transport and policy worlds. The 
event was introduced by the then Secretary of State for Transport, The Rt Hon Sir Patrick McLoughlin 
MP and guests listed to lectures from Professor Sarah Sharples, Pro Vice-Chancellor at the University 
of Nottingham, and Professor John Miles, Research Professor at the University of Cambridge. 
Following a wide-ranging question and answer session a vote of thanks was given by Dame Mary 
Archer, Chair of Trustees at the Science Museum Group.  A report on the Lecture was subsequently 
published in Local Transport Today and a video of the event was uploaded to the ITC website. 
The Commission was also pleased to hold its Annual Dinner on 8th December 2015 for core 
benefactors, Patrons and Commission members. The event was kindly hosted in the Attlee Room at 
the House of Lords by ITC Patron Lord Andrew Adonis and provided an opportunity to thank 
benefactors and review the achievements of the year.  

 
ITC ‘Forward Thinking’ Discussion Evening Series 
Over the course of the 2015-16 reporting year the ITC’s quarterly Discussion Evening series 
continued. This successful series is designed to stimulate debate on topical issues in the transport and 
land use worlds.  

• The autumn event, held on 21st October 2015, investigated the impacts that the changing 
nature of work and the workplace would have on travel.. More than 70 guests attended and 
listened to an expert panel comprising Amanda Rowlatt CBE, Director of Strategy at the 
Department of Transport, Professor Jeremy Myserson (Royal College of Art) and Nicola 
Gillen, the Director of Strategy Plus at AECOM.  

• On 23rd February 2016 the winter event was used to investigate how the sharing economy was 
changing travel. The discussion, chaired by Simon Linnett, was led by a distinguished panel 
which offered a variety of perspectives including from Andy Boland (Chief Executive, 
Addison Lee), Ari Kestin (Chief Executive, Nimber), Helen Goulden (NESTA Innovation 
Lab), and Indy Johar (Founder of the Impact Hub, Westminster).  

• The need to rethink transport policy towards children was the topic investigated at the spring 
event, held on 26th April 2016, which was also used to launch an ITC Occasional Paper on the 
same topic. The evening was chaired by Kris Beuret OBE and the debate was led by an expert 
panel comprising Simon Craven (Go-Ahead Group), Nicola Butler (Play England), and 
Heather Ward (Senior Research Associate at UCL).  

• At the summer event, held on 14th July 2016, the evening was used to investigate how we can 
improve urban freight distribution in Britain. Chaired by ITC Commissioner Nicholas Finney 
OBE, presentations were given from an panel comprising Dr Tom Cherrett (University of 
Southampton), Phil Roe (Managing Director of Transport at DHL), and Ian Wainwright (Head 
of Freight at Transport for London). 

All events were free of charge to invited guests, and were held at the Alan Baxter Gallery in London. 
Each Discussion Evening was attended by upwards of 60 delegates from across the transport and land 
use sectors, and after each event a summary report of the proceedings was composed by the 
Directorate, circulated to delegates and posted on the ITC website. 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

Fundraising  
The ITC continued fundraising activities over the course of the reporting year, led by the Chairman 
and Director. Several potential corporate donors were approached for support and meetings held with 
senior representatives. Discussions were still ongoing with many of these targets at the end of the 
reporting year, but new subscription grants were forthcoming from High Speed 2, Addison Lee and 
Alstom Transport. In addition, project-specific funding was sought and achieved from public and 
grant-awarding organisations, including the Department for Transport. 

Patrons, Membership and Staff 
The reporting year saw a couple of changes to the Commission’s membership and team of Patrons. In 
March 2016 the Commission was delighted to welcome Dr Deborah Saunt as a new member. Dr Saunt 
is the founder of renowned architectural practice DHDSA and will bring her extensive experience in 
architecture and urban design to the Commission. The Trustees also appointed Commission member 
Terry Hill CBE as a Trustee in September 2016 with a view to taking over the Chairmanship from 
Simon Linnett, who stood down after the end of the reporting year.  
The Directorate continued to be responsible for the overall direction, running and delivery of the ITC’s 
output, and Dr Niblett was ably assisted in this work by part-time staff members Bright Pryde-Saha 
(Projects Co-ordinator), Lucy Kilborn (Events Secretary) and John Stevenson (Media Advisor).  

In May 2016 the ITC was delighted to announce the appointment of Sir Peter Hendy CBE as a new 
Patron of the charity. Sir Peter, currently Chairman of Network Rail, has a long and distinguished 
career leading UK transport, and was formerly Commissioner of Transport for London and a member 
of the Commission for Integrated Transport. The ITC would like to record its gratitude to its existing 
Patrons: Lord Adonis, Lord Freeman, Sir Patrick Brown and Sir Terry Farrell, each of whom provided 
advice and assistance during the course of the reporting year. 

RESEARCH 

The ITC continued its extensive research programme over the course of the reporting year centred on 
six major work streams under which research work was commissioned. This portfolio of research was 
designed to address major strategic policy problems, and each project was overseen by the Director, a 
project Chairman and an advisory Steering Group. Copies of the published reports were made publicly 
available and can be downloaded from the ITC’s website: www.theitc.org.uk . 

a) Road and Rail Travel Trends in Britain 

The ITC commissioned an update to its original ‘On the Move’ report during the reporting year. The 
purpose was to use the recently released National Travel Survey (NTS) data to update the findings 
from the original report and cover road and rail travel trends during the years 1995-2014. However, 
due to changed data collection parameters, it was agreed that the new study would cover England only. 
The Trustees commissioned Peter Headicar, of Oxford Brookes University, and Gordon Stokes, an 
associate at the Transport Studies Unit at Oxford University, to undertake the study. Efforts were made 
to secure co-sponsorship from the Rail Delivery Group and the Office for Road and Rail but these 
were unsuccessful. Several meetings were held over the course of the year with the researchers in 
order to provide guidance and direction on the research study. However, due to the complexity of the 
research, the findings were completed and published after the reporting year end.  

b) High Speed Rail and Cities 

This work stream focused on the study commissioned with the Department for Transport to interpret 
the findings from the ITC’s 2014 report (Ambitions and Opportunities: Understanding the Spatial 
Effects of High Speed Rail) and apply these insights to the cities that would be served by High Speed 
2. To develop the new study a series of workshops were held in key city regions, including Manchester  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

on 15th October 2015 and Crewe on 29th October 2015. The workshop series engaged more than 150 
leading representatives from local government and civil society, and helped to determine which 
planning principles were most appropriate for each city-region. To conclude the series a symposium 
was held in London on 11th November 2015 at which talks were given by a number of leading experts, 
including Lord Adonis, Chairman of the National Infrastructure Commission, Michele Dix CBE, 
Director of Crossrail 2, and Victoria Hills, Chief Executive of OPCDC in west London.  
The report was developed using insights gained from these events, and was released in May 2016 
under the title High Speed Rail and Connected Cities: Accessible Places for Growing Economies.  To 
launch the report a special event was held in Leeds Town Hall with guest speakers including The Rt 
Hon Patrick McLoughlin MP, Secretary of State for Transport, Cllr Judith Blake, Leader of Leeds City 
Council, and Bridget Rosewell OBE from the National Infrastructure Commission. The report was 
praised for its international perspective, and received coverage by ITV News, City AM, the Yorkshire 
Post, as well as a range of trade publications. A Discussion Dinner with leading experts, including 
Lord Adonis and David Prout, Director-General of HS2 at the DfT, was held at Eversheds in June 
2016.   
As a final stage of the project, it was decided to produce a daughter report applying the lessons from 
the High Speed Rail project for the ‘classic’ rail network. Work on this report, including a workshop 
with industry leaders, took place after the reporting year end. 

c) Aviation Strategy  

The ITC continued over the reporting year its exploration of policy issues relevant to aviation strategy 
in the UK. After the Government announced in late 2015 that it required more research into the 
environmental aspects of the Airports Commission’s recommendation to build a new runway at 
Heathrow, the ITC commissioned a new study exploring sustainability issues. Covering carbon 
emissions, noise and pollutants the researcher team, led by Peter Hind and RDC Aviation, explored the 
trajectory of past advances in sustainability and whether these were likely to continue. The research 
found there were strong grounds for believing these challenges could be overcome and the report was 
released in February 2016. The findings were very widely covered in the media, including BBC News, 
ITN News, and The Times newspaper among others, and the report was widely credited with helping 
to inform the Government that with appropriate mitigation measures airport expansion could be 
achieved in a sustainable way. The ITC report was also cited by the Transport Select Committee in 
May 2016 in its analysis of airport expansion at Heathrow. 
The ITC’s strategic review recommended that aviation strategy should remain a crucial part of its 
programme, and during the remainder of the reporting year the steering group undertook consultation 
work to understand where research would be most valuable. Meetings were held with the CAA and 
with the new Director of Aviation at the DfT to discuss strategic policy issues. In addition, the ITC’s 
extensive research on this topic was presented at various conferences during the course of the year, 
including by the Director at the Westminster Forum ‘What now for airport expansion in the South-
East?’ held in September 2016. The Director also gave evidence from the ITC’s research to the 
Transport Select Committee in October 2015 as part of their inquiry into surface access at airports.  

d) Technology and Travel  

Following the recommendation made in the strategy review, the ITC commenced a new project 
exploring themes relating to technology and travel. Following a scoping workshop with select experts 
in early 2016 it was agreed to pursue the question of how mobility pricing will change over the coming 
decades and what this means for our transport networks. By the end of the reporting year a shortlist of 
potential researchers had been identified, although the commission was not agreed until after the end 
of the year.  In addition, the 2016 Annual Lecture at the Science Museum explored how technology 
will reshape how we travel, and provided an opportunity to announce the new work stream. 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

In addition, the ITC formally released its paying for road use research in March 2016, demonstrating 
that the public appetite for change in payments for road use is more malleable than popularly 
imagined. The research, which had already been presented privately to Ministers, received favourable 
coverage in the Financial Times and Highways Magazine. 

e) Freight and the UK Economy 

The work stream activities focused over the course of the reporting year on concerns that had been 
raised in the ITC’s 2014 freight report. First, following the ITC’s identification of shortcomings in the 
data on UK freight movements, a joint conference was organized with the Department for Transport 
(DfT) and held on 27th November 2015. This event, which included presentations from experts at the 
DfT, the Office for National Statistics and Cranfield University, explored how greater consistency of 
measurements could be achieved, as well as better use of cross-modal data and data from new 
technology. One consequence of the conference was the establishment by the DfT in a new study 
exploring multi-modal data collection sponsored by the Transport Systems Catapult. The ITC also 
participated in the DfT's review of road freight statistics in Spring 2016. 
The second key area of focus was the development of a report exploring how to improve urban freight 
distribution. A researcher, Felicity Landon, was appointed in early 2016 to research a number of case 
studies including the retiming of deliveries and the development of Urban Consolidation Centres. This 
was later supplemented by a case study exploring robotic deliveries in London. To complement the 
research a discussion evening was held in July 2016 exploring key policy issues in urban distribution, 
and involved guest speakers from Transport for London, DHL and academics including expert Dr Tom 
Cherrett from the University of Southampton. The report from the research was compiled and 
published after the reporting year end.  

f) Why Travel? 

During the reporting year efforts focused on development of the project website and publication. The 
project website was upgraded and regularly updated with relevant travel news stories of interest, and 
received more than 10,000 views over the course of the reporting year. Meanwhile, the ITC made 
progress in developing its book exploring the question of why humans travel from a range of angles. A 
wide range of experts was invited to contribute essays and a number of draft submissions had been 
received by the end of the reporting year. Negotiations were undertaken during the reporting year with 
a number of publishers, but unfortunately these were not successful. However, following an expression 
of interest from a leading academic publisher a submission of material was made and discussions were 
ongoing at the end of the reporting year.  

Miscellaneous 
a) The ITC released an Occasional Paper in November 2015 exploring the relationship between 
devolution policy and transport. The report was authored by the Director and ITC Commission 
member Mary Bonar, and followed a consultation that the ITC had held with the transport industry. 
The report raised a number of issues and concerns and was delivered to Government officials.  

b) In April 2016 the ITC released a further Occasional Paper authored by Kris Beuret OBE under the 
title  ‘Children and Travel’. The paper explored trend in travel by children and whether their needs 
were being met by the transport system. It was released to widespread acclaim at the Discussion 
Evening on the same topic, and received coverage in The Times newspaper. 

c) A number of eminent speakers were invited to address the Commission at its meetings over the 
course of the year. Members were delighted to welcome Transport Minister Andrew Jones MP in 
March 2016, who spoke about his portfolio of responsibilities and the transport challenges ahead. For 
the May 2016 meeting members were treated to a presentation from Nicola Shaw CBE on the review 
that she had led of Network Rail.  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

MEETINGS 
The Trustees of the Commission held meetings on 26thJanuary, 24th May and 20th September 2016. 
These were supplemented with bimonthly ordinary meetings held on: 
17thNovember 2015 
26th January 2016 
15th March 2016 
24th May 2016 
19thJuly 2016 
and 20th September 2016 
The Commission’s AGM was held on Tuesday 19th July 2016. 
The various Steering Groups of research projects met on numerous other occasions. 

FINANCE 
During the year ended 30 September 2016 the Commission received charitable donations and grants to 
a total sum of £225,748. Core subscription donors included: Go Ahead Group, Arriva plc, Network 
Rail, Peter Brett Associates LLP, Arup Group, Addison Lee, Abellio, DHL, Transport for London, 
Birmingham Airport, High Speed One, High Speed 2, SNCF, NATS, Shell, British Land, Cubic, 
Alstom, Heathrow Airport and Stephen Rinsler. A grant was received for one of the specific research 
projects from the Department of Transport  (Spatial Effects of High Speed Rail study) but some of this 
was paid after the end of the accounting year.  
Expenditure during the year consisted of core running costs totalling £137,790, and £61,547 in relation 
to direct research expenditure on research projects. It is important to note that incoming funds have all 
been allocated to the Commission’s operations and research work, but the financial year finished 
before payments were due for a variety of work on the research projects. 

RESERVES 
The ITC manages a budget based on holding a minimum of £50,000 in reserves but otherwise income 
is generated as required to fund planned projects. 

RELATED PARTY TRANSACTIONS 

During this period the charity paid £6,021 (2015: £4,671), in respect of catering costs associated with 
hosting discussion evenings for Trustees and members, and £688 (2015: £8,271), in respect of the 
compiling and printing of reports, to Alan Baxter Ltd: a firm in which Alan Baxter CBE, a Trustee, 
has a controlling interest. Meeting rooms and use of the ‘Gallery’ space at the offices of Alan Baxter 
Ltd were made available at no cost to the charity. The charity also paid £4,500 (2015: £5,550), in 
respect of rent and service charges for space occupied at 70 Cowcross Street, EC1, to Alan Baxter & 
Coombs: a firm in which Alan Baxter, a Trustee, has a controlling interest.  
 
 
 
 
Terry Hill CBE      
Chairman of Trustees 
Independent Transport Commission 
July 2017  
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SMITH & WILLIAMSON LLP 
 
Independent examiner’s report to the trustees of Independent Transport CommissionI report on 
the accounts of Independent Transport Commission for the year ended 30 September 2016, which are 
set out on pages 11 to 16. 
 
 
Respective responsibilities of Trustees and examiner 
As the charity’s Trustees you are responsible for the preparation of the accounts. You consider that an 
audit is not required for this year under section 144 of the Charities Act 2011 (the 2011 Act) and that 
an independent examination is needed.  
 
It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the 
procedures laid down in the general Directions given by the Charity Commission under section 145(5) 
of the 2011 Act, and state whether particular matters have come to my attention. 
 
Basis of independent examiner’s report 
My examination was carried out in accordance with the general Directions given by the Charity 
Commission. An examination includes a review of the accounting records kept by the charity and a 
comparison of the accounts presented with those records. It also includes consideration of any unusual 
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any 
such matters. The procedures undertaken do not provide all the evidence that would be required in an 
audit and consequently no opinion is given as to whether the accounts present a ‘true and fair view’ 
and the report is limited to those matters set out in the statement below. 
 
Independent examiner’s statement 
In connection with my examination, no matter has come to my attention: 
 
(1) which gives me reasonable cause to believe that in any material respect the requirements: 

• to keep accounting records in accordance with section 130 of the 2011 Act; and 
• to prepare accounts which accord with the accounting records and comply with the accounting 

requirements of the 2011 Act  
have not been met; or 

 
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of 

the accounts to be reached. 
 
 
 
 
 
 
Julie Mutton 
Chartered Accountant 
Partner 
Smith & Williamson LLP Imperial House, 18-21 Kings Park Road 
Date Southampton SO15 2AT 
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INDEPENDENT TRANSPORT COMMISSION 

 
STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 September 2016 
 

 Note 2016  2015 
  £  £ 

Incoming resources from generated funds     
     
Core funding, grants and donations for transport and 
environment research  

2 225,748  295,772 

     
Resources expended     
     
Charitable activities     
Core running costs 3 92,601  92,721 
Direct research expenditure 3 106,736  175,356 
     
Total resources expended  199,337  268,077 
     
Net movement in funds  26,411  27,695 
     
Total funds at 1 October   107,480  79,784 
     
     
Total funds at 30 September   133,891  107,479 
     
     
 
Note that although incoming funds have been allocated to ITC operations and research work, the 
financial year ended before payments were due for much of the work on these research projects. 
 
All operations are classed as continuing. There were no gains or losses in either year other than those 
included in the above statement of financial activities.  
 
All the funds are unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
BALANCE SHEET as at 30 SEPTEMBER 2016 
 
 Notes 2016  2015 
     
  £  £ 
Current assets     
Cash at bank and in hand  133,891  107,479 
     
Creditors: amounts falling due within one year  -  - 
     
     
Net current assets  133,891  107,479 
     
     
     
Net assets  133,891  107,479 
     
     
Funds     
Unrestricted reserves  133,891  107,479 
     
     
Total funds  133,891  107,479 
     
     
 
 
 
Approved by the Board of Trustees on 18th July 2017 and signed on its behalf by: 
 
 
 
 
 
Alan Baxter CBE, Hon Treasurer 
Trustee of the Independent Transport Commission    
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2016 
 
1. Accounting policies 
 

The principal accounting policies are summarised below. The accounting policies have been 
applied consistently throughout the period. 
 
(a) Basis of accounting 
 
The financial statements have been prepared under the historical cost convention at the year end 
date, and in accordance with the Statement of Recommended Practice: Accounting and 
Reporting by Charities issued in March 2005. 
 
(b) Incoming Resources 
 
All incoming resources are included in the Statement of Financial Activities (“SoFA”) when the 
charity is entitled to the income and the amount can be quantified with reasonable accuracy.  
 

• Voluntary income is received by the way of donations and is included in full in the 
Statement of Financial Activities when receivable.  

 
(c) Resources Expended  
 
Expenditure is recognised on an accruals basis, as a liability is incurred. Expenditure includes 
any VAT which cannot be fully recovered, and is reported as part of the expenditure to which it 
relates. 
 
• Charitable expenditure comprises those costs incurred by the charity in the delivery of its 

activities and services. It includes both costs that can be allocated directly to such activities 
and those costs of an indirect nature necessary to support them. 

 
(d) Recognition of liabilities 
 
All expenditure is recognised once there is a legal or constructive obligation committing the 
charity to the expenditure. 
 
(e) Funds structure 
 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the 
general objectives of the charity. 
 
(f) Taxation 

 
All income is applied for charitable purposes and therefore the charity is exempt from 
corporation tax. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2016 (continued) 
 

 
2. Incoming resources from generated funds 2016  2015 
  £  £ 
     
 Donations for core funding 210,748  252,272 
 Grants for specific research projects 15,000  43,500 
     
     
     
  225,748  295,772 
     
  
 All donations received in the period were unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2016 (continued) 
 

 
 
 
 
 

3. Resources Expended      2016 
  

Basis of 
allocation 

 Core 
running 

costs 

 Direct 
research 

costs  

 

Total 
    £  £  £ 
 Costs directly allocated 

to research activities 
       

 Aviation Capacity study  Direct  -  17,421  17,421 
 Spatial Effects of High 

Speed Rail study 
Direct  -  45,621  45,621 

 Road & Rail Travel 
Trends 

Direct  -  11,796  11,796 

 Freight & UK Economy Direct  -        13,523        13,523 
 Why Travel study Direct  -        10,237        10,237 
 Technology & Travel Direct  -  3,353  3,353 
 Occasional Papers Direct  -  4,785  4,785 
         
         
    -  106,736  106,736 
         
         
 Support costs allocated 

to activities 
       

 Salary costs in relation to 
general management 

Direct  40,856  -  40,856 

 Secretarial assistance  Direct  19,174  -  19,174 
  Travel/postage/computer 

costs/stationery 
Direct  5,403  -  5,403 

 Printing/photocopying/ 
Promotional material/ 
Website 

Direct  8,039  -  8,039 

 Events/debates/seminars/
hospitality 

Direct  12,352  -  12,352 

 Rent & office charges Direct  3,375  -  3,375 
 Insurance Direct  935  -  935 
 Accountancy Direct  2,400  -  2,400 
 Bank charges Direct  67  -  67 

         
         
     92,601  -  92,601 
         
 Total resources 

expended 
   

92,601 
  

106,736 
  

199,337 
         


