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INDEPENDENT TRANSPORT COMMISSION 

TRUSTEE REPORT  
The Trustees present their report and the accounts for the year ended 30 September 2015. 

HISTORY 
The Commission was called into existence at the Royal Society of Arts in London on 18 October 1999. 
It was registered Number 1080134 with the Charity Commission on 30 March 2000.  The Commission 
is governed by the Declaration of Trust dated 24 January 2000 and the Deeds of Amendment to the 
Declaration of Trust dated 13 March 2000 and 17 September 2013. 

TRUSTEES 
The Trustees of the Independent Transport Commission are: 
Simon Linnett (Chairman)  
Alan Baxter CBE (Hon. Treasurer) 
Mary Bonar 
Dr Stephen Hickey  

The Director of the Commission is Dr Matthew Niblett. 

OBJECTS 
The objectives of the Independent Transport Commission are: 
1. To research economic, social and environmental aspects of travel, transport and land use policy in 

the United Kingdom. 
2. To advance public education in matters relating to transport and land use and in particular to make 

recommendations on possible solutions to transport and land use problems. 
3. To broadcast these findings by reports and other practical means. 

The work of the ITC is managed by a small Directorate with the assistance of the Commission 
members listed below. 

 
COMMISSIONERS 
The Commission Members of the ITC during the reporting year 2014 – 2015 were:   

Simon Linnett (Chairman) 
Alan Baxter CBE 

 Kristine Beuret OBE 
 Mary Bonar  
 John Dawson 
 Nicholas Finney OBE 
 Peter Headicar  

Dr Stephen Hickey 
Terry Hill CBE (Appointed July 2015) 

 Professor Peter Jones 
 Sarah Kendall 

Roger Madelin CBE (Appointed March 2015) 
 Steven Norris 
 Professor John Worthington 

The Commission’s only substantial source of voluntary help is the time donated by the Members listed 
above. The amounts involved regarding this voluntary help are not readily quantifiable.  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 
 

ACTIVITIES 

Summary 

The Independent Transport Commission (ITC) is Britain’s leading research charity dedicated to 
improving policy in the fields of transport and land use. During the year under review the ITC 
convened an influential range of events, workshops and educational activities, while its research 
resulted in a number of major reports achieving widespread recognition. 
The ITC progressed its ambitious sixfold research programme over the course of the year, aided by the 
award of further grants. Research highlights included the ITC’s report on the experience of High 
Speed Rail in North-western Europe, launched by the Secretary of State for Transport; the ITC’s series 
of aviation reports exploring surface access issues, the financing of new runways, and the 
consequences of failing to build new airport capacity, which were covered in The Times, Financial 
Times and submitted to the Transport Select Committee; the ITC’s Occasional Paper on Traffic in 
Towns, which was the leader article in The Times newspaper, and the ITC’s attitudinal research into 
changing road and rail travel trends, which was presented to the Director-General of Roads at the 
Department for Transport and featured in The Guardian newspaper. The ITC also convened a series of 
national workshops in UK cities exploring how these could capture the benefits from High Speed Rail 
investment, involving city leaders, local businesspeople and leading civic organisations. Beyond its 
research work the ITC hosted numerous influential events, including its third Annual Lecture at City 
Hall, London, in June 2015 investigating the relationship between cities and transport investment. 
Meanwhile, the ITC’s quarterly Discussion Evening series continued to function as a popular forum 
for policy makers, and explored topics from the impact of the behavioural sciences on transport, to the 
impact of greater devolution in England. The Commission was also delighted to welcome several 
distinguished visitors to address it during the year, including the Minister for Transport and the 
Department for Transport’s Director of Strategy.  
The Trustees confirm they have complied with the duty in section 4 of the Charities Act 2006 with 
regard to public benefit guidance published by the Charity Commission. The Trustees also maintain a 
risk management policy. This involves a risk assessment which is reviewed periodically. 

Annual Lecture and Dinner 

The ITC’s successful series of Annual Lectures continued with the third Lecture hosted at City Hall, 
London, on 25th June 2015, attended by almost 120 senior figures from the land use, transport and 
policy worlds. The title of the Lecture was ‘Do cities shape transport more than transport infrastructure 
shapes our cities?’ and the Commission was delighted to welcome as guest lecturers Sir David 
Higgins, the Executive Chairman of High Speed 2, and David Newton, who deputised for Sir Howard 
Bernstein, the Chief Executive of Manchester City Council. Following a question and answer session a 
vote of thanks was given by Sir Peter Hendy, then Commissioner of Transport for London.  A report 
on the Lecture was subsequently published in Local Transport Today and a video of the event was 
uploaded to the ITC website. 
The Commission was pleased to hold an Annual Dinner for core benefactors, Patrons and Commission 
members on 9th December 2014. The event was kindly hosted by ITC Patron Lord Andrew Adonis and 
provided an opportunity to thank benefactors and review the achievements of the year.  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

ITC ‘Forward Thinking’ Discussion Evening Series 
Over the course of the reporting year 2014-15 the ITC continued its quarterly Discussion Evening 
series, which is designed to stimulate debate on topical issues in the transport and land use worlds.  

• The autumn event, held on 21st October 2014, investigated how we could use insights from the 
behavioural sciences to improve transport policy. An expert panel was convened and included 
Crawford Hollingworth, (The Behavioural Architects), ACC Mark Newton, (British Transport 
Police), Adrian Davis  (Bristol City Council), and Ross Broad (Behavioural Insights Team).  

• For the winter event on 17 February 2015 the ITC explored the transport implications of 
greater devolution to the English cities. A variety of perspectives were offered by the 
distinguished panel, which included Cllr Andrew Fender, (Chairman of TfGM), Cllr Sian 
Reid, (former leader of Cambridge City Council), and Professor Tony Travers (LSE).  

• The relationship between transport and health policy was the topic investigated at the spring 
event, held on 28th April 2015. A lively debate was enjoyed with an expert panel comprising 
Clare Moriarty (Department for Transport), Phil Insall (Sustrans), Richard Hunt CBE 
(Chairman of London Ambulance Service) and Simon Craven (Go-Ahead Group).  

• At the summer event, held on 14th July 2015, the evening was used to investigate whether 
smart technology would have a greater impact on transport infrastructure than physical 
infrastructure. Chaired by ITC Commissioner Steve Norris, presentations were given from an 
expert panel comprising Professor Phil Blythe (Chief Scientific Advisor at the DfT), Bob 
Lange (Senior VP at Airbus), John Hill (Cubic Europe) and Dr Rick Robinson (Amey). 

All events were free of charge to invited guests, and were held at the Alan Baxter Gallery in London. 
Each Discussion Evening was attended by upwards of 60 delegates from across the transport and land 
use sectors, and after each event a summary report of the proceedings was composed by the 
Directorate, circulated to delegates and posted on the ITC website. 

Fundraising  
Over the course of the year the ITC continued its fundraising appeal led by the Chairman and Director. 
A wide range of potential corporate donors were approached for support and meetings held with senior 
representatives. Discussions were still ongoing with many of these targets at the end of the reporting 
year, but new subscription grants were forthcoming from NATS, Cubic Transportation Systems and 
Shell Group. In addition, project-specific funding was sought and achieved from public and grant-
awarding organisations, including the Department for Transport, and the Rees Jeffreys Road Fund. 

Patrons, Membership and Staff 
The reporting year saw a number of changes to the Commission’s membership. In March 2015 the 
Commission was delighted to welcome Roger Madelin CBE as a new member. Mr Madelin was Chief 
Executive of Argent Group and played a central role in the redevelopment of the much-praised King’s 
Cross/St Pancras redevelopment site. The ITC was also pleased to announce the appointment of Terry 
Hill CBE as a new Commissioner in July 2015. Mr Hill was a former Executive Chairman of Arup and 
has delivered major transport infrastructure across the globe. He is also on the boards of Crossrail and 
the Transport Systems Catapult, and will bring a range of infrastructure experience to the Commission.  
The year also saw a refresh of the ITC’s management, with Dr Matthew Niblett appointed as full-time 
Director of the Commission in 2015. The Directorate was made responsible for the overall running, 
direction and delivery of the ITC’s output, and Dr Niblett was ably assisted in this work by the other 
part-time members of the Directorate, including Bright Pryde-Saha (Office Manager), Lucy Kilborn 
(Events Secretary) and John Stevenson (Media Advisor).  

The ITC would like to record its gratitude to its Patrons: Lord Adonis, Lord Freeman, Sir Patrick 
Brown and Sir Terry Farrell, each of whom provided advice and assistance during the reporting year. 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

RESEARCH 

The ITC continued its extensive research programme over the course of the reporting year centred on 
six major work streams under which research work was commissioned. This portfolio of research was 
designed to address major strategic policy problems, and each project was overseen by the Director, a 
project Chairman and an advisory Steering Group. Copies of the published reports were made publicly 
available and can be downloaded from the ITC’s website: www.theitc.org.uk . 

a) Road and Rail Travel Trends in Britain 

The ITC commissioned a new phase of research in 2014 with project partners the Office of Rail 
Regulation (during the reporting year this changed its name to the Office of Rail and Road), and the 
Rees Jeffreys Road Fund. This explored the drivers of changing road and rail travel trends using 
attitudinal data. The research, led by consultancy Social Research Associates, focused attention on 
four groups where travel behaviour was most significant for the overall trends: young people, 
pensioners, business travellers and migrants. Various methodologies were used, including focus 
groups, face-to-face and electronic surveys and neighbourhood discussions. The findings were 
released at a launch dinner hosted by Eversheds on 2nd July 2015, with ITC Commissioner Steve 
Norris providing an overview. Key findings included the ongoing importance of economic factors, a 
growing utilitarian attitude to car travel and ownership by young people, reduced car reliance by 
migrant groups, and the identification of ‘tipping points’ in our lives that cause modal shift. The 
research was widely praised and received coverage in The Daily Telegraph and RailNews. The ITC’s 
work was also presented at a co-sponsored conference at UCL on 24th September 2015. 

In addition, the ITC participated in the Department for Transport’s steering group for its research into 
the causes of changing trip rates: this work was completed after the end of the reporting year. The ITC 
also continued efforts to commission an update to the original ‘On the Move’ report using recently 
released National Travel Survey data for 2008-14. A research team was shortlisted but the work was 
commissioned after the end of the reporting year.  

b) High Speed Rail and Cities 

Following the international study visits held during 2014, the ITC produced a major report, Ambitions 
and Opportunities: Understanding the Spatial Effects of High Speed Rail. The report analysed the 
experience of various cities across North-western Europe that had received High Speed Rail (HSR) 
connectivity, and developed a set of design and planning principles that could be used when planning 
HSR in the UK. To launch the report a special symposium was held at King’s Cross with guest 
speakers including The Rt Hon Patrick McLoughlin MP, Secretary of State for Transport, Sir David 
Higgins, Executive Chairman of HS2, and Cllr Sir Albert Bore, the Leader of Birmingham City 
Council. The report was praised for its international perspective, and received coverage in The 
Guardian as well as a range of regional newspapers. The Director also presented the findings to the 
House of Lords Economic Affairs Committee as part of their enquiry into High Speed 2. 
To complement this work a third phase of work was developed in order to take the international 
insights gained in Ambitions and Opportunities out into the city-regions that would be served by High 
Speed 2 (HS2). A proposal was developed and the Department of Transport generously agreed to 
provide a grant to continue the project. This phase involved running day workshops in each of the city-
regions that would be served by HS2, with a focus on city leaders, transport providers and the third 
sector, including charities and civic organisations. By the end of the reporting year, events had been 
held in Birmingham (2 July), Sheffield (7 July), Leeds (17 July), and Nottingham (21 September). 
Further events were planned for Crewe, Manchester and London. A meeting was also held with the 
Core Cities group, led by Sir Richard Leese, in Cardiff on 18th September 2015 in order to generate 
interest in the findings and to discuss initiatives to take forward. 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

c) Aviation Strategy  

During the course of the year the ITC continued its series of research reports looking at issues relevant 
to the Airports Commission’s investigation of airport expansion in southern England. In October 2014 
the ITC published a report exploring the surface access aspects of the various options for expansion 
being considered. The study was authored by Dr Tim Ryley, then at Loughborough University, and 
used a range of data sources. The findings included the need for surface access improvements 
regardless of airport expansion, the importance of integrated solutions, and the difficulties of meeting 
the airports’ modal shift projections. The report received widespread coverage in the trade press and 
was submitted as evidence to the Transport Select Committee.  
Following a call for evidence by the Airports Commission in November 2014 the ITC agreed to 
commission a study exploring the financing of new runways and the impact of airport charges on 
airline behaviour. RDC Aviation and Peter Hind were commissioned to undertake this work, and they 
explored the various options for runway expansion shortlisted by the Airports Commission. The 
researchers found that the short-haul low-cost model of airport operation was particularly vulnerable to 
hikes in airport charges as a result of runway expansion. The findings were submitted to the Airports 
Commission with a covering letter from Dr Hickey, the project Chairman, and the report was widely 
covered in the trade press, including a major feature in Infrastructure Intelligence.  
To raise awareness ahead of the Airports Commission’s final report released in summer 2015, and 
following fears that no decision would be taken by the Government, the ITC commissioned a further 
study exploring the consequences of failing to expand runway capacity. The appointed researcher was 
Dr Rebecca Driver, a former Bank of England economist. Dr Driver’s research indicated that failure to 
improve airport capacity, and especially long-haul connectivity, would damage productivity and 
inhibit economic growth. The report was released in June 2015 and attracted widespread media 
attention, including articles in The Times, Daily Mail, and Infrastructure Intelligence. Copies were 
also delivered to leading Ministers and the ITC report was quoted in the House of Commons by the 
Shadow Secretary of State in response to the Airports Commission’s final report. 
The ITC’s extensive research on this topic was presented at various conferences during the course of 
the year, including by the Director at the Westminster Forum ‘The future for UK Aviation capacity’ 
held in February 2015.  

d) Paying for Roads and Road Use  

The ITC focused during the year on disseminating the findings from its report completed in summer 
2014 exploring public attitudes on the acceptability of reform of paying for road use. Meetings were 
held to present the findings privately with the Permanent Secretary and Director-General of Roads at 
the Department for Transport on 23rd January 2015 and also with Dan Micklethwaite and colleagues at 
HM Treasury on 10th February 2015. These discussions were constructive and interest was expressed 
in the findings. A further meeting was held with Paul Johnson, Director of the Institute for Fiscal 
Studies on 31st March 2015, and the material was also sent to Highways England. Kris Beuret also 
presented the findings to the Roads UK conference in June 2015. Following the 2015 General Election 
a meeting was arranged with the new Roads Minister, Andrew Jones MP in September 2015. In the 
light of these discussions it was agreed to release the findings publicly, and a media launch was in 
preparation at the reporting year end. 

e) Freight and the UK Economy 

Following the publication in summer 2014 of the ITC’s interim report on freight efficiency in the UK 
the ITC arranged a meeting with the Department for Transport to discuss the data collection and 
reporting problems that the report had identified. This was held with a wide range of officials on 20th 
March 2015 at which the ITC’s concerns were raised. The Department for Transport agreed to partner 
with the ITC to explore the problems that exist relating to data collection, consistency of terminology,  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

and the need for cross-modal statistics. A special conference was proposed to explore these issues, 
convened jointly by the ITC and the DfT, and this event was in preparation at the reporting year end. 
The ITC also pursued options for case study reports exploring the issues identified in the initial report. 
Nicholas Finney raised the prospect of a study on empty container movements with Diageo and Forth 
Ports but negotiations to develop this with project partners were unsuccessful. However, the ITC 
developed a proposal for exploring urban distribution policy issues, using case studies kindly supplied 
by Transport for London and DHL, following a meeting held with Transport for London in March 
2015. A research brief was created but the work was commissioned after the end of the reporting year.   

f) Why Travel? 

During the reporting year efforts have focused on development of the project publication. This book 
will explore the question of why humans travel from a range of angles, and the ITC invited a wide 
range of experts to contribute essays. A number of draft submissions had been received by the end of 
the reporting year, including from the late Sir Peter Hall and Chia-Lin Chen, Professor Charles 
Pasternak, Sir John Ure, Professor Glenn Lyons and Dr Hazel Andrews.  
The chapters from Professor Pasternak and Sir John Ure were revised and submitted to Thames and 
Hudson publishers for consideration. Unfortunately, these negotiations were unsuccessful, but further 
approaches for publication were made to Merrell, Hurst, and Prestel, and negotiations with these were 
continuing at the reporting year end. The project website was also developed further over the course of 
the reporting year and populated with relevant news stories of interest. The Director also presented on 
the project to the Transport Ireland conference in March 2015, and published articles about the project 
in Ireland’s Eolas magazine and in the New Thinking in Transport magazine. 

Miscellaneous 
a) The ITC released an Occasional Paper in January 2015 exploring the legacy of the Colin Buchanan 
1963 report and the prospect for traffic in our towns over the next 50 years. The report was authored 
by ITC Commission member Peter Headicar and received widespread coverage, including the leader 
article in The Times newspaper. 

b) In June 2015 the ITC released a further Occasional Paper authored by Alan Baxter CBE under the 
title  ‘Connectivity and Cities: why transport is the key to our collective intelligence’. The paper 
explored the evolution of the city and its relationship to movement, and was released to widespread 
acclaim at the ITC Annual Lecture on the same subject in June 2015. 

c) A number of eminent speakers were invited to address the Commission at its meetings over the 
course of the year. Members were delighted to welcome Transport Minister Robert Goodwill MP in 
November 2014, who spoke about his portfolio of responsibilities and the transport challenges ahead. 
For the March 2015 meeting members were treated to a presentation from Roger Madelin CBE on the 
King’s Cross regeneration project that he had led as Chief Executive of Argent. In September 2015 the 
ITC was honoured to welcome the Department for Transport’s Director of Strategy, Amanda Rowlatt 
CBE, who explained the strategic transport challenges that the DfT was trying to address. 

MEETINGS 
The Trustees of the Commission held meetings on 27th January, 26th May and 29th September 2015. 
These were supplemented with bimonthly ordinary meetings held on: 
18th November 2014 
27th January 2015 
17th March 2015 
26th May 2015 
21st July 2015 
and 29th September 2015 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

The Commission’s AGM was held on Tuesday 26th May 2015. 
The various Steering Groups of research projects met on numerous other occasions. 

FINANCE 
During the year ended 30 September 2015 the Commission received charitable donations and grants to 
a total sum of £295,772. Core subscription donors included: International Airlines Group, British 
Land, Go Ahead Group, Arriva plc, Peter Brett Associates LLP, Arup Group, DHL, Bircham Dyson 
Bell, Transport for London, Gatwick Airport, Birmingham Airport, Associated British Ports, High 
Speed One, SNCF, Siemens plc, NATS, Cubic, Heathrow Airport and Stephen Rinsler. Grants were 
received for specific research projects from the Rees Jeffreys Road Fund (Road & Rail Travel Trends 
study) and the Department for Transport  (Spatial Effects of High Speed Rail study).   
Expenditure during the year consisted of core running costs totalling £92,721, and £175,356 in relation 
to direct research expenditure on research projects. It is important to note that incoming funds have all 
been allocated to the Commission’s operations and research work, but the financial year finished 
before payments were due for a variety of work on the research projects. 

RESERVES 
The ITC manages a budget based on keeping £50,000 in reserves but otherwise income is generated as 
required to fund planned projects. 

RELATED PARTY TRANSACTIONS 

During this period the charity paid £4,671 (2014: £4,617), in respect of catering costs associated with 
hosting discussion evenings for Trustees and members, and £8,271 (2014: £1,230), in respect of the 
compiling and printing of reports, to Alan Baxter Ltd: a firm in which Alan Baxter CBE, a Trustee, 
has a controlling interest. The charity also paid £5,550 (2014: £4,140), in respect of rent and service 
charges for space occupied at 70 Cowcross Street, EC1, to Alan Baxter & Coombs: a firm in which 
Alan Baxter, a Trustee, has a controlling interest. 
 
 
 
 
 
Simon Linnett      
Chairman of Trustees 
Independent Transport Commission 
19th July 2016 
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SMITH & WILLIAMSON LLP 
 
Independent examiner’s report to the trustees of Independent Transport Commission 
 
I report on the accounts of Independent Transport Commission for the year ended 30 
September 2015, which are set out on pages 11 to 16. 
 
 
Respective responsibilities of Trustees and examiner 
As the charity’s Trustees you are responsible for the preparation of the accounts. You consider that an 
audit is not required for this year under section 144 of the Charities Act 2011 (the 2011 Act) and that 
an independent examination is needed.  
 
It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the 
procedures laid down in the general Directions given by the Charity Commission under section 145(5) 
of the 2011 Act, and state whether particular matters have come to my attention. 
 
Basis of independent examiner’s report 
My examination was carried out in accordance with the general Directions given by the Charity 
Commission. An examination includes a review of the accounting records kept by the charity and a 
comparison of the accounts presented with those records. It also includes consideration of any unusual 
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any 
such matters. The procedures undertaken do not provide all the evidence that would be required in an 
audit and consequently no opinion is given as to whether the accounts present a ‘true and fair view’ 
and the report is limited to those matters set out in the statement below. 
 
Independent examiner’s statement 
In connection with my examination, no matter has come to my attention: 
 
(1) which gives me reasonable cause to believe that in any material respect the requirements: 

• to keep accounting records in accordance with section 130 of the 2011 Act; and 
• to prepare accounts which accord with the accounting records and comply with the accounting 

requirements of the 2011 Act  
have not been met; or 

 
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of 

the accounts to be reached. 
 
 
 
 
 
 
Julie Mutton 
Chartered Accountant 
Partner 
Smith & Williamson LLP Imperial House, 18-21 Kings Park Road 
Date Southampton SO15 2AT 
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INDEPENDENT TRANSPORT COMMISSION 

 
STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 September 2015 
 

 Note 2015  2014 
  £  £ 

Incoming resources from generated funds     
     
Core funding, grants and donations for transport and 
environment research  

2 295,772  271,735 

     
Resources expended     
     
Charitable activities     
Core running costs 3 92,721  79,760 
Direct research expenditure 3 175,356  213,982 
     
Total resources expended  268,077  293,742 
     
Net movement in funds  27,695  (22,007) 
     
Total funds at 1 October   79,784  101,791 
     
     
Total funds at 30 September   107,479  79,784 
     
     
 
Note that although incoming funds have been allocated to ITC operations and research work, the financial year 
ended before payments were due for much of the work on these research projects. 
 
All operations are classed as continuing. There were no gains or losses in either year other than those 
included in the above statement of financial activities.  
 
All the funds are unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
BALANCE SHEET as at 30 SEPTEMBER 2015 
 
 Notes 2015  2014 
     
  £  £ 
Current assets     
Cash at bank and in hand  107,479  79,784 
     
Creditors: amounts falling due within one year  -  - 
     
     
Net current assets  107,479  79,784 
     
     
     
Net assets  107,479  79,784 
     
     
Funds     
Unrestricted reserves  107,479  79,784 
     
     
Total funds 9 107,479  79,784 
     
     
 
 
 
Approved by the Board of Trustees on 19th July 2016 and signed on its behalf by: 
 
 
 
 
 
Alan Baxter, Hon Treasurer 
Trustee of the Independent Transport Commission    
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2015 
 
1. Accounting policies 
 

The principal accounting policies are summarised below. The accounting policies have been 
applied consistently throughout the period. 
 
(a) Basis of accounting 
 
The financial statements have been prepared under the historical cost convention at the year end 
date, and in accordance with the Statement of Recommended Practice: Accounting and 
Reporting by Charities issued in March 2005. 
 
(b) Incoming Resources 
 
All incoming resources are included in the Statement of Financial Activities (“SoFA”) when the 
charity is entitled to the income and the amount can be quantified with reasonable accuracy.  
 

• Voluntary income is received by the way of donations and is included in full in the 
Statement of Financial Activities when receivable.  

 
(c) Resources Expended  
 
Expenditure is recognised on an accruals basis, as a liability is incurred. Expenditure includes 
any VAT which cannot be fully recovered, and is reported as part of the expenditure to which it 
relates. 
 
• Charitable expenditure comprises those costs incurred by the charity in the delivery of its 

activities and services. It includes both costs that can be allocated directly to such activities 
and those costs of an indirect nature necessary to support them. 

 
(d) Recognition of liabilities 
 
All expenditure is recognised once there is a legal or constructive obligation committing the 
charity to the expenditure. 
 
(e) Funds structure 
 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the 
general objectives of the charity. 
 
(f) Taxation 

 
All income is applied for charitable purposes and therefore the charity is exempt from 
corporation tax. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2015 (continued) 
 

 
2. Incoming resources from generated funds 2015  2014 
  £  £ 
     
 Donations for core funding 252,272  214,735 
 Grants for specific research projects 43,500  57,000 
     
     
     
  295,772  271,735 
     
  
 All donations received in the period were unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2015 (continued) 
 

 
 
 

3. Resources Expended      2015 
  

Basis of 
allocation 

 Core 
running 

costs 

 Direct 
research 

costs  

 

Total 
    £  £  £ 
 Costs directly allocated 

to research activities 
       

 Aviation Capacity study  Direct  -  35,954  35,954 
 Spatial Effects of High 

Speed Rail study 
Direct  -  68,407  68,407 

 Road & Rail Travel 
Trends 

Direct  -  50,194  50,194 

 Road Funding Direct  -  2,600  2,600 
 Freight & UK Economy Direct  -          3,326        3,326 
 Why Travel study Direct  -  14,875  14,875 
         
         
    -  175,356  175,356 
         
         
 Support costs allocated 

to activities 
       

 Fees for Secretariat on 
general management 

Direct  22,752  -  22,752 

 Salary costs for 
Secretariat on general 
management 

Direct  10,230  -  10,230 

 Secretarial assistance  Direct  19,238  -  19,238 
  Travel/postage/computer 

costs/stationery 
Direct  5,035  -  5,035 

 Printing/photocopying/ 
Promotional material/ 
Website 

Direct  11,682  -  11,682 

 Events/debates/seminars/
hospitality 

Direct  14,982  -  14,982 

 Rent & office charges Direct  5,550  -  5,550 
 Insurance Direct  778  -  778 
 Accountancy Direct  2,400  -  2,400 
 Bank charges Direct  74  -  74 

         
         
     92,721  -  92,721 
         
 Total resources 

expended 
   

92,721 
  

175,356 
  

268,077 
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4. 

INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2015 (continued) 
 
 
Employees 

  
 No Trustees (2014: nil) received any remuneration during the period. There were no travel costs 

(2014: £ nil) reimbursed to Trustees during the period. 
 
The Director became the sole employee of the Independent Transport Commission from 1 June 
2015.  Prior to this date there had been no employees.  

  
5. Taxation 
  
 As a charity, Independent Transport Commission is exempt from tax on income and gains falling 

within section 505 of the Taxes Act 1998 or s256 of the Taxation of Chargeable Gains Act 1992 to 
the extent that these are applied to its charitable objects. No tax charges have arisen in the Charity.  


