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INDEPENDENT TRANSPORT COMMISSION 

TRUSTEES’ REPORT  
The Trustees present their report and the accounts for the year ended 30 September 2014. 

HISTORY 
The Commission was called into existence at the Royal Society of Arts in London on 18 October 1999. 
It was registered Number 1080134 with the Charity Commission on 30 March 2000.  The Commission 
is governed by the Declaration of Trust dated 24 January 2000 and the Deeds of Amendment to the 
Declaration of Trust dated 13 March 2000 and 17 September 2013. 

TRUSTEES 
The Trustees of the Independent Transport Commission are: 
Simon Linnett (Chairman)  
Alan Baxter CBE (Hon. Treasurer) 
Mary Bonar 
Dr Stephen Hickey  

The Secretary-General of the Commission is Dr Matthew Niblett. 

OBJECTS 
The objectives of the Independent Transport Commission are: 
1. To research economic, social and environmental aspects of travel, transport and land use policy in 

the United Kingdom. 
2. To advance public education in matters relating to transport and land use and in particular to make 

recommendations on possible solutions to transport and land use problems. 
3. To broadcast these findings by reports and other practical means. 

The work of the ITC is run by a small Secretariat and the Commissioners listed below. 

On the 17 September 2013 the Trustees resolved at a special meeting to update the charitable 
objectives to include land use as an area of concern in objects (1) and (2) and a Deed of Amendment 
was submitted to the Charity Commission. This deed was formally approved by the Charity 
Commission in October 2013. 

COMMISSIONERS 
The Commission Members of the ITC during the reporting year 2013 – 2014 were:   

Simon Linnett (Chairman) 
Alan Baxter CBE 

 Kristine Beuret OBE 
 Mary Bonar  
 John Dawson 
 Nicholas Finney OBE 
 Peter Headicar (appointed 19 November 2013) 

Dr Stephen Hickey 
 Professor Peter Jones 
 Sarah Kendall 
 Professor Gregory Marsden (retired 19 November 2013) 
 Steven Norris 
 Professor John Worthington 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

 
The Commission’s only substantial source of voluntary help is the time donated by the members listed 
above. The amounts involved regarding this voluntary help are not readily quantifiable.  

 

ACTIVITIES 

Summary 

The Independent Transport Commission (ITC) is Britain’s leading research charity dedicated to 
improving policy in the fields of transport and land use. During the year under review the ITC’s 
research resulted in a number of major reports achieving widespread recognition, the ITC convened a 
broad range of events, workshops and educational activities, and strengthened its financial position. 
The Commission’s ambitious sixfold research programme successfully continued, aided by the award 
of further grants from private and public sector organisations. Research highlights included the ITC’s 
interim report investigating freight efficiency, which was widely covered in the trade press; the ITC’s 
report on the optimal size of a UK hub airport, which was featured in the Financial Times and 
presented to the Airports Commission; the ITC’s Occasional Paper on Automated Vehicles, which was 
featured in Local Transport Today, and an interim report on the Spatial Effects of High Speed Rail 
which was also covered in the Financial Times and referenced in Lord Deighton’s Growth Task Force 
report. The ITC also convened an ambitious series of international study visits to explore the spatial 
impacts of High Speed Rail investment in Europe, which involved senior policy makers and 
representatives from UK cities and regions. In addition to its research work, the ITC hosted several 
well-received events, including the second Annual Lecture in July 2014, investigating the motivations 
behind human travel with guest speakers Professor Charles Pasternak and Stephen Bayley, and the 
ITC’s quarterly Discussion Evening series covered topics from rural transport to education and skills 
in the sector. The Commission was also delighted to welcome several distinguished visitors to speak 
during the year.  
The Trustees confirm they have complied with the duty in section 4 of the Charities Act 2006 with 
regard to public benefit guidance published by the Commission. 

Visits from the Secretary of State and Shadow Secretary of State 

The ITC was delighted to welcome The Rt Hon Patrick McLoughlin MP, Secretary of State for 
Transport to address the Commission at Rothschild on the evening of 19 November 2013. The 
Secretary of State was briefed on the research the ITC was undertaking and he praised its value for 
policy makers.  

This was followed by a visit from the Shadow Secretary of State for Transport, Mary Creagh MP, who 
addressed the Commission on the evening of 28 January 2014. Ms Creagh spoke on the need to 
improve passenger rail in the UK, the importance of increasing female representation in the transport 
industry, and the imperative of making public transport more affordable. She welcomed the ITC’s 
research work. 

Fundraising  
The charity continued its fundraising appeal during the reporting year led by the Chairman and 
Secretary-General. A wide range of potential corporate donors were approached for support and 
meetings held with senior representatives. Discussions were still ongoing with many targets at the end 
of the reporting year, but a new subscription grant was forthcoming from DHL, and a grant 
subscription at a lower ‘silver’ tier of commitment was secured from Abellio. In addition, project-
specific funding was sought and achieved from public and grant-awarding organisations, including the 
Department for Transport, the ORR, and the Rees Jeffreys Road Fund. 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

Patrons, Membership and Staff 

It was with great sadness that the Trustees learned of the death of ITC Patron Professor Sir Peter Hall 
in July 2014. Sir Peter had been a longstanding supporter of the ITC from its inception, and the ITC 
would like to record its gratitude for his boundless wisdom, guidance and support. Representatives 
from the Commission attended Sir Peter’s memorial service which was held after the end of the 
reporting year. 
The year saw only minor changes to the Commission’s membership. Professor Greg Marsden retired 
in November 2013 after several years as a member in order to focus on his academic and family 
commitments. The Chairman and Trustees would like to record their gratitude to Professor Marsden 
for his dedicated service. In November 2013 the Trustees formally appointed Peter Headicar, formerly 
Reader in Planning at Oxford Brookes University, as a new member to replace Professor Marsden. 
The ITC’s part-time administrative assistant Tracey Seta returned to New Zealand in December 2013 
and was replaced on a part-time basis with Bright Pryde in January 2014. Ms Pryde has since provided 
valuable support for the burden of work managed by the Secretariat.  

RESEARCH 

The ITC’s wide-ranging research programme continued with output across each of the six key research 
projects. The portfolio was designed to address major strategic policy problems, and each project was 
overseen by the Secretary-General, a project Chairman and an advisory Steering Group. Copies of the 
published reports can be downloaded from the ITC’s website: www.theitc.org.uk . 

a) Road and Rail Travel Trends in Britain 

Following the release of the first phase report, a second phase was devised to explore the drivers of 
changing road and rail travel trends. A proposal was developed to explore these drivers through a 
threefold programme of work, including attitudinal research, behavioural data collection, and 
econometric analysis. A new co-sponsoring team was convened, comprising the Department for 
Transport, the Office for Rail Regulation, and the Rees Jeffreys Road Fund, and grants were secured 
over the course of the year from all these organisations to support the new research. An inception 
meeting was held on 2nd April 2014 and initial attitudinal research was commissioned from Social 
Research Associates into the travel behaviour of younger people. At a subsequent meeting in July, it 
was agreed to extend this work to include other categories, including pensioners, migrants and 
business travellers. The commissioning of the remaining research was due to take place in Autumn 
2014. 

In addition, the ITC released in October 2013 a supplementary report on van travel trends from Dr Le 
Vine and Professor John Polak of Imperial College, London. The paper uncovered the current profile 
of van users and made a number of recommendations for improving data collection techniques for 
vans; the findings were also presented to the Department for Transport. An update to the original On 
the Move report, using National Travel Survey data since 2008, was also agreed in collaboration with 
the RAC Foundation, but due to delays in the release of this data the work had not yet commenced at 
the end of the reporting year. 

b) The Spatial Effects of High Speed Rail 

In October 2013 an interim report was published using work undertaken to date on the project. This 
study paper included policy recommendations and received good coverage in the Financial Times, the 
Guardian and City AM among other outlets. Articles were also written by the Secretary-General for 
the LSE Policy blog and the University of Oxford website. 

For the second phase of the study, a major international symposium was convened in Lille from 4-6 
February. This was the most ambitious event run by the ITC to date and included study trips to France 
and the Netherlands to explore how High Speed Rail had been implemented in these countries. More 
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

than 30 experts attended, including David Prout, Director-General of HSR at the Department for 
Transport, representatives from the major city-regions, as well as ITC supporters. The event was 
widely praised by participants as well as by David Prout, and was supported with help from SNCF and 
from High Speed 2. A summary report from the Symposium was then compiled with the study team 
and released in early March 2014, offering an overview of the insights from the symposium. The 
summary report was widely covered in the regional press and received several references in Lord 
Deighton’s Growth Task Force report which was published later that month. 

The second phase of the study continued with a further series of study visits in June and July 2014, 
kindly supported with a grant from the Department for Transport. These visits explored the spatial 
impacts of High Speed Rail in Lyon/Avignon, in the Greater Paris region, and in Liege/Antwerp in 
Belgium. In addition, a series of expert panels were held between May and July 2014 at Bevan Brittan, 
British Land, Arup and Space Syntax to canvass ideas. The main report on this phase of research was 
being drafted at the reporting year end, and was released in November 2014. 

c) Aviation Strategy  

The ITC continued its series of research reports looking at issues relevant to the Airports 
Commission’s investigation of airport expansion in England. In October 2013 RDC Aviation, led by 
Peter Hind, was commissioned to produce a report investigating the optimal size of a hub airport in the 
UK. This was completed and released in February 2014, under the title The optimal size of a UK hub 
airport, and argued that a hub airport with three runways was required immediately, and it was likely a 
fourth would be necessary by 2050. The report was widely covered in the press and featured in the 
Financial Times.  
Following the publication of the Airports Commission’s interim report, the ITC commissioned a study 
looking at the surface access requirements of the shortlisted options identified by Sir Howard Davies. 
This research, led by Dr Tim Ryley of Loughborough University, involved discussions with all the 
major stakeholders, and a final draft was being reviewed by the Steering Group at the reporting year 
end. The ITC remained engaged with policy makers, and presented the research to the Secretariat of 
the Airports Commission in a special meeting on 5th September 2014. In addition, the ITC’s work was 
discussed at other conferences during the course of the year, including the WEET Forum ‘Next Steps 
for UK Airport Policy’ in January 2014, and the Runways UK conference in June 2014.  

d) Paying for Roads and Road Use  

The ITC’s research into public attitudes on the acceptability of reform of paying for road use 
continued, with a series of nationwide surveys, discussion groups and citizens’ panels conducted 
during the first half of 2014. The findings were compiled into a technical report by consultants Social 
Research Associates, and revealed that, with appropriate information, the public was much more open 
to reform of paying for road use than was previously believed. The Trustees would like to 
acknowledge their thanks to the Rees Jeffreys Road Fund for the provision of a grant which enabled 
the research. 
The findings were released privately at a special dinner with Lord Bradshaw and ITC stakeholders 
held on 2nd July 2014 in association with the London Transport Museum, and hosted by Eversheds, 
London. The research was praised but it was agreed that the findings would be discussed first with 
senior policy makers. A meeting was held with Minister Robert Goodwill MP, and further meetings 
with senior civil servants were being arranged after the end of the reporting year. 

e) Freight and the UK Economy 

During the course of the year the research team, led by Nick Gazzard of Incept Consulting, reviewed 
more than 200 papers relating to freight efficiency, and the main findings were compiled into an 
interim report. The authors explored the current situation in the UK with the movement of empty   



 
 

7 

INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

containers, the development of urban distribution practices, and the growth of port-centric distribution 
patterns. In addition, the researchers identified problems with data collection and recording in the 
freight and logistics industry.  
To launch the interim report a special event was held on the 16th July 2014 in order to present the 
research findings to an expert audience. Mr Gazzard presented the findings, and responses were 
offered from a panel including Phil Roe from DHL, Professor Alan Braithwaite from Cranfield 
University, and Perry Glading from Forth Ports. The report was widely covered in the trade press. At a 
meeting on 2nd September 2014 it was agreed to progress the study by commissioning case studies to 
identify best practice in the three main research areas, and to hold a data review workshop with the 
Department for Transport. 

f) Why Travel? 

Following the launch of the project, it was agreed in Autumn 2013 that steps should be taken to 
develop a project publication, inviting a wide range of experts to contribute essays on the fundamental 
motivations that drive human travel. Senior experts commissioned to provide contributions included 
Professor Charles Pasternak, Professor Sir Peter Hall, Sir John Ure, Tony Hiss, Professor Tom 
Selwyn, Professor Glenn Lyons, and Terry Hill CBE. A number of draft submissions had been 
received by the end of the reporting year and were being reviewed by the editors of the book. With the 
help of project assistant, Alison Kuznets, a variety of publishers were approached over the year and 
interest was expressed from several. Negotiations with these were continuing at the reporting year end. 
In other initiatives, the project website was designed and released online in July 2014 in conjunction 
with the Annual Lecture, providing readers with information and resources on the motivations that 
drive human travel. Discussions were also opened with the Transport Systems Catapult to see if they 
would provide funding to support the development of the educational pack into a tool for students. 

Annual Lecture and Dinner 

Following the success of the inaugural ITC Annual Lecture in 2013 it was agreed that this should 
become a regular event. The second Annual Lecture was therefore hosted on the Sky Pavilion at 
Rothschild, London on 3rd July 2014, and was attended by over 110 senior figures from the transport, 
academic and land use worlds. The title of the Lecture was Why humans travel: What are the 
fundamental motivations that drive human movement?, and the Commission was delighted to 
welcome as guest lecturers Professor Charles Pasternak, the Founder and President of the Oxford 
International Biomedical Centre, and Stephen Bayley, the award-winning journalist and Founder of the 
Design Museum. A vote of thanks was given by Philip Rutnam, Permanent Secretary at the 
Department for Transport. Subsequently a report on the Lecture was published in The Independent 
newspaper and a video of the event uploaded to the ITC website. 
In addition, the Commission again held an Annual Dinner for core benefactors, Patrons and 
Commission members. This was kindly hosted by ITC Patron Lord Andrew Adonis on 3rd December 
2013 at the House of Lords, and provided an opportunity to thank benefactors and review the 
achievements of the year.  

ITC ‘Forward Thinking’ Discussion Evening Series 
During the year 2013-14 the ITC continued its successful quarterly series of Discussion Evenings, 
designed to stimulate debate on topical issues in the transport and land use worlds. The autumn event, 
held on 22nd October 2013, investigated the challenges faced by rural transport, and was chaired by 
ITC Commissioner Dr Stephen Hickey, also Chairman of the Community Transport Association. An 
expert panel was convened and included John Birtwistle (First Group), Bill Freeman (CTA) and Peter 
Warman (Warman Consult). The winter discussion event was chaired by ITC Commissioner Steve 
Norris on 11th February 2014, and explored how we could improve the first and last miles of our 
journeys. A lively debate was enjoyed with an expert panel including Ben Plowden (TfL), Dr Alice  
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INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

Maynard (Future Inclusion), Phil Couchman (Chief Executive of DHL) and Anna Rose (Space 
Syntax). The spring event, held on 8th April 2014, was devoted to exploring how we could improve 
education and skills in the transport industry, and was chaired by Kris Beuret OBE. A variety of 
contrasting perspectives was offered by the panel, with presentations given by Keith Mitchell 
(Chairman of Peter Brett Associates), Dr Tony Whiteing (Leeds University), Paul Nowak (Trades 
Union Congress) and Martin Richards OBE (Transport Planning Society). For the summer event, held 
on 16th July 2014, the evening was used to launch the ITC’s freight and logistics interim report. 
Following a presentation from lead researcher Nick Gazzard, guests listened to responses from a panel 
comprising Phil Roe (DHL), Professor Alan Braithwaite (Cranfield University) and Perry Glading 
(Forth Ports). 
All events were free of charge to invited guests, and were held at the Alan Baxter Gallery in London. 
The Discussion Evenings were all attended by upwards of 60 guests from across the transport and land 
use sectors, and after each event a summary report of the proceedings was composed by the 
Secretariat, circulated to delegates and posted on the ITC website. 

Miscellaneous 
a) A number of eminent speakers were invited to address the Commission at its meetings over the 
course of the year. In March 2014 members were delighted to welcome Mark Bostock, Director of the 
Heathrow Hub consortium, who spoke about the need for improved surface connectivity at Heathrow.  
For the September 2014 meeting the ITC welcomed renowned architect and Patron Sir Terry Farrell, 
who spoke about his ideas for improved connectivity and his work on the Farrell Review of 
Architecture and the Built Environment.  

b) Following a review of activities a new media and communications strategy was devised and 
approved on 17 November 2013. This sets the parameters for ITC engagement with the media. To 
provide support and assistance to the Secretariat with media relations, an independent consultant, John 
Stevenson, was appointed in July 2014 to provide services for several days a year. 

c) In January 2014, the ITC released an Occasional Paper looking at the policy implications of 
automated vehicles, which was authored by Dr Scott Le Vine of Imperial College, London. This paper 
was the lead feature in Local Transport Today and attracted widespread interest. 

MEETINGS 
The Trustees of the Commission held meetings on 28th January, 20th May and 23rd September 2014. 
These were supplemented with bimonthly ordinary meetings held on: 
19th November 2013 
28th January 2014 
18th March 2014 
20th May 2014 
15th July 2014 
and 23rd September 2014 
The Commission’s AGM was held on Tuesday 15th July 2014. 
The various Steering Groups of research projects met on numerous other occasions. 

FINANCE 
During the year ended 30 September 2014 the Commission received charitable donations and grants to 
a total sum of £271,735. Donors included: First Group plc, Go Ahead Group, Arriva plc, Network 
Rail, Peter Brett Associates LLP, Arup Group, DHL, Bircham Dyson Bell, Transport for London, 
Gatwick Airport, British Land, Birmingham Airport, Associated British Ports, High Speed One, 
SNCF, URS, Siemens plc, Abellio and Stephen Rinsler. Grants were received for specific research 
projects from the Office for Rail Regulation (Road & Rail Travel Trends study), High Speed 2 (Spatial  



 
 

9 

INDEPENDENT TRANSPORT COMMISSION 
TRUSTEES’ REPORT (CONTINUED) 

Effects of High Speed Rail study) and the Department for Transport  (Spatial Effects of High Speed 
Rail study).   
Expenditure during the year consisted of core running costs totalling £79,760, and £213,982 in relation 
to direct research expenditure on projects. It is important to note that incoming funds have all been 
allocated to the Commission’s operations and research work, but the financial year finished before 
payments were due for some of the work on the research projects. 

RESERVES 
The Trustees do not have a policy to hold specified levels of reserves but generate income as required 
to fund planned projects and events. 
 
RELATED PARTY TRANSACTIONS 
The Secretariat received fees of £69,354 (2013: £61,794) for services rendered during the year ended 
30 September 2014, allocated £31,356 to core running costs and £37,998 split between time managing 
the various research projects. In addition, payments were made by the Secretariat on behalf of the 
charity, all of which have been reimbursed. 
During this period the charity paid £4,617 (2013: £4,095), in respect of catering costs associated with 
hosting discussion evenings for trustees and members and £1,230 (2013: £0), in respect of the 
compiling and printing of reports, to Alan Baxter & Associates LLP: a firm in which Alan Baxter, a 
Trustee, has a controlling interest. The charity also paid £4,140 (2013: £3,450), in respect of rent and 
service charges for space occupied at 70 Cowcross Street, EC1, to Alan Baxter & Coombs: a firm in 
which Alan Baxter, a Trustee, has a controlling interest. 
 
 
 
Simon Linnett, Chairman       
Trustee of the Independent Transport Commission 
26 May 2015 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

10 

SMITH & WILLIAMSON LLP 
 
Independent examiner’s report to the trustees of Independent Transport Commission 
 
I report on the accounts of Independent Transport Commission for the year ended 30 
September 2014, which are set out on pages 11 to 16. 
 
 
Respective responsibilities of Trustees and examiner 
As the charity’s Trustees you are responsible for the preparation of the accounts. You consider that an 
audit is not required for this year under section 144 of the Charities Act 2011 (the 2011 Act) and that 
an independent examination is needed.  
 
It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the 
procedures laid down in the general Directions given by the Charity Commission under section 145(5) 
of the 2011 Act, and state whether particular matters have come to my attention. 
 
Basis of independent examiner’s report 
My examination was carried out in accordance with the general Directions given by the Charity 
Commission. An examination includes a review of the accounting records kept by the charity and a 
comparison of the accounts presented with those records. It also includes consideration of any unusual 
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any 
such matters. The procedures undertaken do not provide all the evidence that would be required in an 
audit and consequently no opinion is given as to whether the accounts present a ‘true and fair view’ 
and the report is limited to those matters set out in the statement below. 
 
Independent examiner’s statement 
In connection with my examination, no matter has come to my attention: 
 
(1) which gives me reasonable cause to believe that in any material respect the requirements: 

• to keep accounting records in accordance with section 130 of the 2011 Act; and 
• to prepare accounts which accord with the accounting records and comply with the accounting 

requirements of the 2011 Act  
have not been met; or 

 
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of 

the accounts to be reached. 
 
 
 
 
 
 
Julie Mutton 
Chartered Accountant 
Partner 
Smith & Williamson LLP Imperial House, 18-21 Kings Park Road 
Date Southampton SO15 2AT 
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INDEPENDENT TRANSPORT COMMISSION 

 
STATEMENT OF FINANCIAL ACTIVITIES for the year ended 30 September 2014 
 

 Note 2014  2013 
  £  £ 

Incoming resources from generated funds     
     
Core funding, grants and donations for transport and 
environment research  

2 271,735  194,460 

     
Resources expended     
     
Charitable activities     
Core running costs 3 79,760  104,478 
Direct research expenditure 3 213,982  88,269 
     
Total resources expended  293,742  192,747 
     
Net movement in funds  (22,007)  1,713 
     
Total funds at 1 October   101,791  100,078 
     
     
Total funds at 30 September   79,784  101,791 
     
     
 
Note that although incoming funds have been allocated to ITC operations and research work, the financial year 
ended before payments were due for much of the work on these research projects. 
 
All operations are classed as continuing. There were no gains or losses in either year other than those 
included in the above statement of financial activities.  
 
All the funds are unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
BALANCE SHEET as at 30 SEPTEMBER 2014 
 
 Notes 2014  2013 
     
  £  £ 
Current assets     
Cash at bank and in hand  79,784  101,791 
     
Creditors: amounts falling due within one year  -  - 
     
     
Net current assets  79,784  101,791 
     
     
     
Net assets  79,784  101,791 
     
     
Funds     
Unrestricted reserves  79,784  101,791 
     
     
Total funds 9 79,784  101,791 
     
     
 
 
 
Approved by the Board of Trustees on 26 May 2015 and signed on its behalf by: 
 
 
 
 
 
Alan Baxter, Hon Treasurer 
Trustees of the Independent Transport Commission    
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2014 
 
1. Accounting policies 
 

The principal accounting policies are summarised below. The accounting policies have been 
applied consistently throughout the period. 
 
(a) Basis of accounting 
 
The financial statements have been prepared under the historical cost convention at the year end 
date, and in accordance with the Statement of Recommended Practice: Accounting and 
Reporting by Charities issued in March 2005. 
 
(b) Incoming Resources 
 
All incoming resources are included in the Statement of Financial Activities (“SoFA”) when the 
charity is entitled to the income and the amount can be quantified with reasonable accuracy.  
 

• Voluntary income is received by the way of donations and is included in full in the 
Statement of Financial Activities when receivable.  

 
(c) Resources Expended  
 
Expenditure is recognised on an accruals basis, as a liability is incurred. Expenditure includes 
any VAT which cannot be fully recovered, and is reported as part of the expenditure to which it 
relates. 
 
• Charitable expenditure comprises those costs incurred by the charity in the delivery of its 

activities and services. It includes both costs that can be allocated directly to such activities 
and those costs of an indirect nature necessary to support them. 

 
(d) Recognition of liabilities 
 
All expenditure is recognised once there is a legal or constructive obligation committing the 
charity to the expenditure. 
 
(e) Funds structure 
 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the 
general objectives of the charity. 
 
(f) Taxation 

 
All income is applied for charitable purposes and therefore the charity is exempt from 
corporation tax. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2014 (continued) 
 

 
2. Incoming resources from generated funds 2014  2013 
  £  £ 
     
 Donations for core funding 214,735  164,460 
 Grants for specific research projects 57,000  30,000 
     
     
     
  271,735  194,460 
     
  
 All donations received in the period were unrestricted. 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2014 (continued) 
 

 
 
 

3. Resources Expended      2014 
  

Basis of 
allocation 

 Core 
running 

costs 

 Direct 
research 

costs    

 

Total 
    £  £  £ 
 Costs directly allocated 

to activities 
       

 Aviation Capacity study  Direct  -  27,829  27,829 
 Spatial Effects of High 

Speed Rail study 
Direct  -  68,463  68,463 

 Road & Rail Travel 
Trends 

Direct  -  41,044  41,044 

 Road Funding Direct  -  38,995  38,995 
 Freight & UK Economy Direct  -  20,352  20,352 
 Why Travel study Direct  -  15,645  15,645 
 Occasional Papers Direct  - 

 
 1,654  1,654 

         
    -  213,982  213,982 
         
         
 Support costs allocated 

to activities 
       

 Fees for Secretariat on 
general management 

Direct  31,356  -  31,356 

 Secretarial assistance  Direct  16,818  -  16,818 
  Travel/postage/computer 

costs/stationery 
Direct  5,750  -  5,750 

 Printing/photocopying/ 
Promotional material/ 
Website 

Direct  6,845  -  6,845 

 Events/debates/seminars/
hospitality 

Direct  14,073  -  14,073 

 Rent & office charges Direct  4,140  -  4,140 
 Insurance Direct  742  -  742 
 Bank charges Direct  36  -  36 

         
         
    -  -  213,982 
         
 Total resources 

expended 
   

79,760 
  

213,982 
  

293,742 
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INDEPENDENT TRANSPORT COMMISSION 
 
NOTES TO THE ACCOUNTS for the year ended 30 SEPTEMBER 2014 (continued) 
 
 
Employees 

  
 No Trustees (2013: nil) received any remuneration during the period. There were no travel costs 

(2013: £ nil) reimbursed to Trustees during the period. 
 
There were no employees (2013: nil) during the year. 

  
5. Taxation 
  
 As a charity, Independent Transport Commission is exempt from tax on income and gains falling 

within section 505 of the Taxes Act 1998 or s256 of the Taxation of Chargeable Gains Act 1992 to 
the extent that these are applied to its charitable objects. No tax charges have arisen in the Charity.  


